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uksV % lHkh ik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d iz’u djuk 
vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 
Unit is compulsory. All questions carry equal marks. 

bdkbZ&1 
(UNIT—1) 

1- mnklhurk oØksa dh lgk;rk ls vk; izHkko rFkk izfrLFkkiuk izHkko dks 
Li”V :i ls O;k[;k dhft,A 

Explain the concept of price effect and substitution effect 
with the help of indifference curves. 

vFkok 
(Or) 

iwfrZ dh yksp D;k gS \ iwfrZ dh yksp dh fofHké Jsf.k;ksa dks crkb,A 

What is Elasticity of Supply ? Explain the degrees of 
elasticity of supply. 
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bdkbZ&2 

(UNIT—2) 

2- ß,dkf/kdkjh ,d lkFk dher rFkk iwfrZ dh ek=k nksuksa dks fuf’pr ughas 
dj ldrkAÞ bl dFku ds lanHkZ esa ,dkf/kdkjh ewY; fu/kkZj.k dks 
le>kb,A 

“A monopolist cannot fix both price and output 
simultaneously.” In the light of this statement discuss price 
determination under monopoly. 

vFkok 

(Or) 

mRiknu Qyu D;k gS \ O;k[;k dhft, fd ,d mRiknu mu lk/kuksa 
dks U;wure ykxr ;k b”Vre la;ksx dSls izkIr djrk gS \ 

What is production function ? Explain how a producer 
attains least cost of combination of factors or optimal 
combination of factors. 

bdkbZ&3 

(UNIT—3) 

3- vYikf/kdkj essa dher ǹ<+rk ls vki D;k le>rs gSa \ bl n’kk eas 
dher fu/kkZj.k fdl izdkj gksrk gS \ 

What do you understand by price rigidity in oligopoly ? How 
is price determined under this condition ? 

vFkok 

(Or) 

,dkf/kdr̀ izfr;ksfxrk dh eq[; fo’ks”krkvksa dk o.kZu dhft,A blds 
vUrxZr QeZ ds vYidkyhu ,oa nh?kZdkyhu larqyu dh O;k[;k 
dhft,A 
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Explain the main features of monopolistic competition. 
Discuss short run and long run equilibrium of a firm under 
monopolistic competition. 

bdkbZ&4 
(UNIT—4) 

4- fcØh vf/kdrehdj.k dh izks- ckeksy dh ifjdYiuk ij O;k[;kRed 
fVIi.kh fyf[k,A 

Write descriptive note on Sales Maximisation hypothesis of 
Prof. Baumol. 

vFkok 
(Or) 

forj.k ds lhekar mRikndrk fl)kUr dh vkykspukRed O;k[;k 
dhft,A 

Critically examine the marginal productivity theory of 
distribution. 

bdkbZ&5 
(UNIT—5) 

5- ihxw ds dY;k.koknh vFkZ’kkL= dhs vkykspukRed O;k[;k dhft,A 

Critically examine the Pigou’s theory of Welfare Economics. 

vFkok 
(Or) 

iSjsVks ds lkekftd dY;k.k ekin.M dk vkyskpukRed ewY;akdu 
dhft,A 

Give a critical evaluation of Pareto’s Social Welfare 
criterion. 
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